
FINANCIAL
NOTíCF. OF REDEMPTION

OTRO I y1..-CAROLINA CHEMICAL
COMPANY

Its the Heide**- of Virginia-Carolin*1 leal C<»mp»-y li'taar TH* flli*li«t
, Gold Debenture«;
«RINIA CAROLINA CHEMICAL
(PAN Y hereby give« notice that pur-
.» »o the provisions oí the Trtist Agree-
_t dated November 1. Î9Î0. under which
M-year î%1» Sinking Fund Gold peben-

were laa-ed. It ha* "l*cted to e*«r-
_» ils rieht to call and rt'deem. on No-
.Kfr 3 JÍ2-. «1! of -aid outstanding^nir-i; pa!-!«« theretor at the Truatgarment of the Guaranty Truat Cotri-
i«» of New York, Trust«"», under said
m«? A_r«ment. at No. 140 Broadway.
w YorkTitv. on November Î. 1332.. 105<e
the ff~e amount of the »aid debentures
tailed and accrued Interest to date of

«ttmptton. to wit. November I, lift ïn-
u-Vst on the said debentures »hall cease
n «ueh -edenu-tien «la'««, and the holder»
?.re. f irdtasly »re r*<iu!rcd to present
ke »am«- on saW «late for payment and re-
raiotion at (he Trust Department of the

Jastanlr Trust Company of New York, at,
r__ lift nrnsitWaiV, N«w lorK.rnuiM-n.du' November 3. IS«, .hculd b*
leUched from the ikbvnturesOt collected
n the _*-«! manner.
The Virginia-Carolina Chemical Company
tves further notice that it will redeem
... ,,r hü «f »¿id debentures which may
* presented L*r tueh «artier redemt lion
,i «ny time ?>ricr to November 1. l»2_.
lRy¡n<5 therefor at the said Trust Pc)«rt-
.unt <*f the said Tr-istee 105Í1 of the face
mount th-ereof wlti accrued interest to
bu "f payment. .

Dated, í^opteroürr S». 1S3J.
.,._. . ..,_VIR-INIA-CAROUNA CHEMICAL CO.

By Edward B. Cole«.
Treasurer.

*__fc ___3t»(7'l-4fftt» COMPANY (INCOR-
ï*4 Convert ."ble (¡old Dehetttnr« Rond*

due April !. 103«.
fte Mechanics & Metals National Bank
¿tke t'l'y °f New York ¡is trustee under
»O»1" agreement date«l April 1st, 1920,Ligeeri Air Reduction Company, Incor-'¦Slei!. and the said The Mechanics &
¿ftl!i Niilinal Bank r.f the City of New
-rfj; KS trust«*?, hereby gives notice pursu¬
it to th_ provisions of Article 6. Hectlon
« «Í «aid Trust Agreement that approxS2»«!>" the sum of $50.000 1b available In
$» ¡Sinking Fund referred to ¡n said. Trjisl
j^f»*me.-it anil hereby invites seutetl of-
(Hi to be made to said trustee within AC
¿tTt from III* date hereof "for the sale of
j^iijii of Series A referred to. In »aid Trust
¿jreement to said Sinking Fund at price«
ret In excesa oí 105. belns* the redemption.tic* now in enVct for th«> bonds trf «aid
fgit» A, as provided in su id Trust Agree-
sot.
Staled proposals will be opened at the
fice of The Mechanics _.- Metals National
ùtM of the City of New York. Í0 Nassau
ant. New York City, on November 2d.
tiï, *t 1C o'clock noon.
Tb» right is reserved by the undersigned»reject any or all offers.

[if Mechanic«« St Metal- National Bank
»1 îhe City «f New York, us Trustee.

By JOHN Mc-HUQH, Prc_iu.n.t.
Dated October 3d, 1 S2ü.

TO THK HOLDERS OP
¦TWO KECTOR 8TRKET COK*. ORATION

FIRST MtVRTGAiiK
.Year 6r'<- HhikiiiB Fund «¡old Loan Cer.

tilleates. Due April !, H»,*{.-,.
Notice Is hereby given, as provided in

_nicle Nil of the mortgage dated March
19JO, between Two Hector Street t'or-

jarttion und Guaranty Trust Company of
5ew York, Mortgagee, that offers will be
aetlved until 1<> o'clock A-, ÄL.on Thurs-W. October ID, 102-, at the office of tho
«derslgned. No. HO Broadway, Nf'W York
Pity, for tho sale to It ati Sinking Fund
¦Trustee, at the lowest prices at which sue«)
»rtlflcates shall be offered, not ezcoedlnu
líí% of par anil accrued Interest, of (*«*r-
tâoitfs In such amount as will cxlmust
lb« sum of Twenty-fife Thousand Four
Hondreil Ninety-six Dollars and Fifty-
nven Cent*- (IÍ6.49Í.B7) on deposit In the
Sinking FuniJ. Interest on certificates pur-
tbssed will cesse October .0, 10Ï2.
Offers should be endorsed "Offtrs to the

Slaking Fund of Two Rector Street L'or-I
jjoration First Mortgage 15-Year S% Slnk-
tlng Fund 'Jold Loan Cvrtiricates," and
shoul- be addressed to the Truat Depart-
¡ment The right is reserved to reject any
or all offers in whole or In part.

U-AP.ANTY TRUST COMTANY
OF NEW YORK,
By WILLIAM C. I-OTTBR,

I'resldent.
Dated New York. October 3. 1922.
__-.

PROPOSALS
STATE OF N1_\V YORK.

OFFICE OF SUPERINTENDENT OF
PUBLIC WORKS. ALBANY.

Oorobex Tth, 1».2.
LWttlCE TO CONTRACTORS:I Sfaîel propotalH will bo received by tholafersigned ut his office in tho Capitol at
F_*bany, N. Y., until twelve o'clock noon
ref Wednesday, November 1st. 1*322. at which,
plaoe and hour they will be publicly opened
tni] read, for the development of canal
»»ter power pursuant to the provisions of
«Chapter 632 of the Laws of 1922, as
follows
CONTRACT B-3.VISCHER FERRY
POWER HOUSE.

For const-i¡ctlng a power house and work
Incidental »hereto, at Vischer Ferry dam,
County of Saratoga.

Sheets 1-18. inclusive.
Plan« may be «een and detailed specifica¬

tions, engineer's estimate of quantities, pro-
P*»»l blanks, forms of contract and bonds
iKlulred. ond other Information for pro-poierii. may be had at the oftlce of th«?
Superintendent of Public Works at Albany.
X. Y. at tne office of the Asslstunt Super-
lat-n«ieni of Public Works for the Eastern
Division. Wedjteway' bulldlnK. Hchenectndy,
N. Ï.; at tne office of. the Assistant Super-
¡nwndfnt of Public Works for Ihe Middie
Division, n't Syracuse. N. Y. ! at the roffic8
of the Assistant Superintendent of Public
Works for the Western Dtvlxlon, at Roch'*»-
ter, N. Y.; at the offices of the Superintend¬
ent of Public Works, Erie Basin Terminal.
Buffalo, N. V. und Terminal Warehouse,
Pier i. East River, New York City.
Blueprint copies of plans will be furnished

t>y the Stete Engineer and Surveyor upon
the receipt at his office in the Telephone
Building, Albany, N. Y.. of payment at tho
r*te of fifteen cents (15c) per i-heet. Re¬
fund will not lie made for any blueprintswhich may be returned.
Monthly estimates will be paid of ninety

I«r «Mum (30 per cent)- of th» work done
M the contract price. Every proposai forfald stork must be accompanied by a moneydeposit In the form of u. draft or certified
cheek upon sume good banking Institutionin the city of Albany or New York, issued
bj » national or state bank In good credit*lt_ln th» state ¡jnd pavable at sight to the*UY«rt3t!-ó>nt of Public Work a for fivo per«entrtjin (l tier cent) of the amount of the
proposal.
^í_ ,p*rs<m wh'oss proposal shall be ac-¦epteiJ win v Wq.ired to execute a contract

.Sk .
urn!8n ¦*n*l» within ten days from!lie (laie of notice of award delivered to himw them in person or mailed to the addrc-BSItTW In the proposal.i pon execuîion of the contract and ap-^.va' of bonds, the certified check- or draft!*"¦ be returned to the proposer unless thewne «hull havo been presented for collec-»en prior to such time. In which case the

"»»um of the d.posit will be refunded by the
«Jjrlntendcnt of Ptibllc Works.
The deposit of bidders other than the one
".*hom the award of contract shall be
we win _e returned Immediately after the
.«trd has been made.
¿e bond required for the faithful por-*ance of th« contract thall be In such
Pi a* shall 1* fixed by the Buperinteniletxt'Public Works, which »utn »hall not be
. than twenty per centum <20 per1 cent)"tlie estimated cost of the work, according»the contract price, and an additional,jl known as the labor bond, in the »urn*ten per centum (1ft per cent) of the
«*unt of the cHtltnated cost of the work
.ttrülng to the contract price, will he
*Wr*d as -security that the contractor will
ft In full at least once In each month all
Peters employed by him upon the work
.fcclftVi to he done In the contract.
U the event that ¡more than one surety
"»pany is offered as surety on said bonds
.¦Insurance only will be accepted,^»ch proposal must be addressed to the
»»rlntendent of Public Work«, Albany, N.
'- an*1 muFt bo endorsed on the envelops¡*b the nsme of th« construction for which*. propopal is made.
Award, it rnade, will he made to the per-JJ «*r ]>ersr,ris whose proposal «haH"be low-

..In co^t to the state for doing the work.J* which shall comply with all provisions..Wlted to render it formal.- Before anyí»»Td »hall he m¡ide the lowest bidder will
gJH-lrcd to satisfy the Superintendent ofrm<: Works of his ability to provide sult-Î* »nulpment and materials for the properJ"wipance of the work.-JJ» right is reserved to reject all pro-5J*i? f-nd rcndvertlse and award th<» con»
J2JJ In the regular manner, if. In the judr-2"v of the undersigne-J. the Interept.i of th«"¦W -will be enhanced thereby.

CHARLES L. CADLE.
euperintendent of Public Works.

¿-?. ?LNEW ÏORK.The Adjutant On-4i>?,L .*¦ Nliw York s,ate Ar«enal. 7thaSSït ",.?_ 35,n st«¦«¦.«. Xew York City.
aal, Hth. 1922.Sealed proposals sub-3èrtv_. > ;:nnf,lUo"8 of »he sale will betmlT1 £. ^ls r,mce unt1' 12 o'clock noon.'*v2_ t«,^c,° ,7.:7,h- nt wh,ch íime -1*1¡|T!>aey will be opened, for the purchase¦%¡_?_V?n-¡,1 _?nfl 0,M,P^«e Quartermaster.its.«.,; ,<Medlt><l1 s,""--*>- Catalogue» Rlv-

J. LESÍ.1B5 KINCA1D.
«<-___ *_The Adjutant General.

-^^.J^WClAk *IEEtWGS

***¦¦-r?C »K F- EL TORPORATÍON :ML-^f h,lrttoy. not'ftcd that a.wecla!»Pa*?r)n* st,\,;5'h"lde«' of the Had-W*t St£Zrr>?X5llön h«B ¦**** «».'1 lor:_P» «f ti».,"". at 10A*' M*. -*t thehf*Vortt C',vTpany' sr fi5Mt *. S'-«
*_s th« «Lî' volf u"on a Propf,«!tion*&**tl i<J col~PO'-atlon be forthwith

" pABo¿tú «' director*PERCY B. GRIFFITH..
I ^OHN C. HADD6c1.retarr-.*** October 2d, m2. pr««!<le«t-

Further Advance
in Cotton Meets
More Offerings

Considerable Liquidationand Selling for a Re¬
action; Market Closes 9
to 14 Points Net Lower

A further advance in the cotton
market met increased offerings yes¬terday morning. So íar as suggestedby the talk around the rinp* and com¬
ment in the «Street this reflected no
special change in general market con¬
ditions, but after an advance of about
2V4 cents per pound from the low
prices touched on the declines of late
last month there wu« evidently sellingin anticipation of a reaction andrealising by ok! .cnçrn.. This unsettledthe market. The general market clos¬ing barely steady at u net decline of9 to 14 points.
The opening w,* steady Ht an advance?L t. ? l aWHnta »ft * continuation ofV&alSSE*!. ''."^'».n'- which had been In

«k».
bu*"Hh factor was mentioned, but

I ,u "t*u'*-v .'lowing of the cable«,rather botter trade report» from M»n-S$S?Î!r. cont'.»»«*%'> bullish r.^poi-1» from the«lomeóle «oo.iii trade and unsettled weatherW.I 'V,':" '" thp, «î«"-«* bolt Heallzln,,
Southern a« Hint, but It n-ii readily ab¬sorbed during the early trading. Th«> buy¬ing then «cerned to slacken, however, atidofferins*- road* more Impression with th.«reault that both liquidation an.l selling fora reaction became rathe* more activeAt least three timon since the beginningof laat summer, th» market has met ln-croasofl offerings and reacted moro or lesssubstantially from th.- 23 cent level. Thl*may, have been one reason for the ln-creased offering« encountered on the ad-vanee of yesterday morning. b«j«t It Waspointed out that while th.« previous «¡eclln»frem '¿.'I cent» had been promoted either bvthe expe< tr.tl<»ii of heavy early new cropreceipt« or by the actual pressure ofSouthern pitarInga the season la now fur-ther advanced. It Is considered a ques-tlon. therefore, In view of the progresa itl-
ready made l,n marketing, whether spotcotton will be offered freely on declines,and notwithstanding' the reactionary senti¬
ment noted in local circles y#ater<iay, pre¬diction of ultimately still higher nrlces
were still moro or less generally heard
around tho ring.
Southern spot markets, as officially re¬

ported, were ifenei-ally unchanged to 13
pouts lower, riipat of them being un-
changed with middling quotations rangingfrom 21.26c up to '22,60c. The local mar-
kct fur spot r.itia.ii waa quiet and 6 point*
low««.- at 22.45c for middling; no «ales
were retorted.
The range of price»:

Sat.
On»a. High, Low. Close eiose.

Oet -22.40 22.SO 22.10 22.18 ff 22.20 22.57
MOV-22.20® -22.39

Dec -*2.«S 22.7«'. 22.Ad 2«.«2«, 22.4.P 2?.61Man ....'22.60 22.fi! 22.20 22.27® 22.30 '28.41
Peb --r. .-22.34© . .22,41,
March .': 22.60 22.75 22.33 22.41 #22.42 22.40
April ..-. -22.37®-ÏÏ.4S
May ....22.62 22.73 22.25 22.33« 22.40 22.47
.lune ...- 32.25 (pi-22.38
July ...22.43 22.49 22.00 22.18(8!-£2.30:

«vti.tliern Spot Market*.Onlv-ston steady,
unchanged at 22c; snk-s, 4.BS2 bales. New
Orleans steady, unchanged at 21.75c; sales.
2.525 bales; Mobile steady, unchanged at
21.¡57c: sales, 79 bales. Savannah steady,
13.. .paints lower at 22c; sales, 29-
bales-, NqrfolU steady, 12 pointu lower
at 32.13c; Bales. 311 bales. Augusta
Hteady, unchanged at 22.13c; sales, 41
hales. Memphis steady, unchanged at
21.75c; saUsi. 5.250 bales. Houston steady,,
10 points lower at SJ.SOr; stiles, 14,»27
bales. Little Ro«-lt steady, unchanged at
¡H,Bite; sales«. 3.25« bales. Dallas steady,
unchanged at 21.30c; «¡ales, 16,455 bales,
'Montgomery firm, unchan«,«.d at 21.37c;
salee. 316 bale*. Tort Worth firm, un-
charigod at 21.25c; salés. »,057 bales.

Cotton 8tatif»tlfH
Tester- Last Last
day. week. year-

Port receipts. 57.4M 32.318 4*i.RKi>
Kxports . 33.085 20.077 7¡¡,3a",J
Kxports. sea on_93 4,41% S03.87«i 1.34«.,733
New Vori; stocks... 02,02" «5.75« 136,778'
1'ort sU)cUs.S93.04O 770.543 1,481,M2
Interior receipts.... 74.970 55.873 47,390;Interior shipments., 70.209 25.K38 38.324
New York arrivals.. 4,445 851 S47

Liverpool .('allies.spot cotton In moder-
ate demand at 32 points advance; mid-
dllng. 13.15d. Soles 10.000 bales. Imports
12.000 bale«;. American 2,000 bales. Futures
were due 26 to 34 points higher, opening
steady at 28 to 20 point» advtiäacc and clos-
ing steady at a net advance of 27 to 35
points. Closing: October. lS.Oiid; Decem-
ber, 12.93d; January, 12.87d; March. 12.74d;
May, 12.«2d; July 1244d. Manchester.
Yarns, a fair business doing. Cloths, the
higher price asked checks business.

Cottonseed OH
The market for cottonseed oi! was fever-

it. and after a moderate early advance
on »cattered buying prompted by the early
strength in grain, prices developed a. re-
«actlonary tendency under active local
profit taking, closing with net losses of 5
to 14 points, with the exception of Q.cto-| ber. Which Was 3 points net higher. Total
sales for tho day were 9,900 barrels.
The ran-io of prices:

Sat.
Open. High. '.tur. «""lose. close.

Iftnot_-9.60®lfl.OO 9.00
October. 9«5 9.65 9.60 9.57© 9.60 9.54
Nov.... 8.86 8.90 8.64 8.67® 8.69 8.81
Dec. 8.77 8.78 8.60 8.66® 8.08 8.74
.Ian_ 8.77 8.77 8.61 8.66(?«> 8.69 8.74

ij,-rb.. !-.- 8.6715») 8.73 8.77
Marc**-.. «I.M 8-90 8.T« 8.80® 8.S3 8.85
Apr»!.-- ' 895 $.95 8.88 8.85TP £...>& 8.95
»May'...'.' 9.02 9.02 8.92 8.95® 8.00 9.03

Sugar and Coffee
Kaw Suanr Future»

The market opened Irregular, 2 points
lower to an advance of 1 point, then sold
oft several points on profit taking by Wall
Street and Cotton Exchange tlrras, who
have been on the long sld«( of sugar for.
months and may have considered that an
active bull movement this late in the sea¬
son was Improbable and decided to with¬
draw. This rvessure. at one time during
the dav had prices 2 to 7 points net lower,
but «rade support late in the day brought
about a cjuick recovery, the market clos¬
ing 2 points net lower to a 5 point net ad¬
vance, the n««*ar months being firm. Salea
were estimated at 32,000 ton».
The range of prices: Sat.

Open. High. Low. Clo«e. «lose.
Oct..'_3.65 3;65 3.05 3.68® 3.75 3.65
Nov.3.65 3.70 3.65 3.70® 3.75 3.65
Dec. 3.63 3,55 3.Í7 3.55® 3.55 8.54
Jan. - - - 3.21 tip -¦ 3.23
Feb. --¦ 3.11® -r»; 3,73
Mar. 3.11 3.12 3.OS 3.09© 3.10 3.10.
Aja-.--..-3.14®.. 315
May.'... 3.22 3.22 3.18 3.19® 3¡20 3.20
JiitiV. .. «.i.-3.25®-:- 3.26

¡July.... 3.34 3.34 S.32 3.32® 3.33 3.S3
Coffee Futures Tho range of prices:

Sat.
Open. High. Low. Close, close

October.-. - 9.10 9.07
November.... - - - 9.15 9.12
December. - - 9.20 9.17
January. -- - 9.17 9,14
February... - - 9.14 9.11;Merci*.. 9.18 9.20 9.10 9.10 9.07
April. _ .. - J.0T 9.09
May. 9.13 9.13 9.06 9.03 8.03
June.- - s 92 8 92
July. . 8.90 8.90 8.90 8.80 8.SO¡August... - - 8.70 8.70;September. ..- g.60 8.60

Confirms Reports of New
Kansas City Position

L Walter S. McLucjis. vice-president «if
the National City Bank, yesterday con-
firmed reports that he had acceptedthe-presidency of the Commerce Trust
Company, of Kansas City, Mo. Be-

j fore he came to New York he was presi-dent of this institution, which, through
the absorption of the National Bank of
Commerce, of Kansas City, is three
times its former size, having a capital
account of $9,000.000 and deposits of
$85,000,000. Mr. McLucas will continue
his duties with the National City Bank
until Charles E. Mitchell, its president,
returns from Europe.

. a i,.

Arnold, Constable Head Quits
Resignation of Hicks Arnold Weath-

erbee, for many years president of
Arnold, Constable & Co., was an¬
nounced to-day. The action follows
the purchase of a majority portion of
the capital stock of the store by new
interests. No information was re¬
vealed as to who will be the new
managing head of the firm.

»

Consent to Locomobile Sale
BRIDGEPORT, Conn.. Oct. 16..

Creditors of the Locomobile Company
of America, at a hearing before Referee
John Keogh to-day, gave unanimous
consent to the receivers to sell the »

plant and assets of the company at a <

private sale. Receiver Elmer Havens
indicated that an offer of $1,780,000
from W. C. Durant would be accepted.

What Things Cost
Quotations are cash priée» in primary markets

Commodity and vnlt. Previous 1920 rang«.FOODS. Y«sUrd«y. day. High. Low.Wheat (Ne. 2 hard) ka. $1.30 $1.35!,. 93.50 $1.79Corn (No. 8 yellow) bu.M » .»9% 2.31 íí .94!.OaU (No. 2 whit«) bo.88 .681.60',..60Fäour (spring pat.) hkl. 7.C0 6.7B 16.29 9.00Bref (family) kbl. 14.00 14.6048.0020.00Park (me««) bbS. 88.26 28.26 47.00 29.60Sugar (grant-dated > Ik. .O-8(J).'069 .088®.069 .23 .08Coffee (No. 7 Itie) Ik.10>9 .10.13*4.0«'/«Rotter (creamery, firs!) Ik.36'/,®.44 .W.'¡,Q.«4 .77 .51'/jEggs (freoh, first) des.IC ®.44 .36 «.44 .89 .42>/_TEXTILES-»!»
Cotton (middling upland) Ik... .224 .225 .43% .l4"/aPrint cloth (38-in. 84-60) yd .. .08«/« .091* .-6- .07'/.Silk (raw, Kçmal N«. 1) Ik.... 8.2068.30 8.26#8.35 17.45 5.00Wool (.ne Montana acour«-) Ik. 1.30(81.40 1.3001,40 2.00 .80META1.8.
Steel bille«* < Pittsburgh) ton... 40.00 40.00 65.03 43.00Iron (No. 2« fdry., Phlla.) ton.. 82.14 33.14 53.50 35.00Lead (spot) lb....0862 .066209 .04</3Copper carat) Ik.14 .14.19!..12V.Tin «Strait«) lb.32% .32%.65v4.32RUBBER, HIDES, ETC..
Rubber (rib-smoked sheet») Ik... .20',* .19 .64'/_ .15'/aHide« (ealf«kin«, city) 91« 18 Iks. 3.60 3.50 10.502.10i rude oil (PenmyDanis) bfcl- 3.00 3.00 6.106.00Coal Ifumutl ton. 13.23 11.9S 1R.7E 14.50

I Realizing Sales*
Check Advance
In Wheat Prices

¡Close Is Unsettled at l-2c
Lower to a Like Advance;
All Grains Strong Before
Profit Taking Sets In

CHICAGO, Oct. 16..Although wheat.
eorr, and oats to-day reached some

¡ new top record prices for the season,immense profit taking sales led todownturns later A decided gain inwheat values at Liverpool was chieflyresponsible for the early strengthshown by markets here. Wheat in[ Chicago closed unsettled, %c netlower to a 1 ka advance*. Corn fin¬ished -We. off to -%c up, oats down %eto %e, and provisions varying from17c decline to a rise of 2c.
General buying sent wheat up -uicklv atthe start here, but the rise coming afterrecent other gains proved to be ¡i gr«««tIncentivé to realize -on holdings. Transpor¬tation different"s which tended to makespeculative sollins unpopular failed tohave a like effect on hedging, and thepressure from resli-lng here was notice-nbly increa8.fl through activé selling fromWinnipeg houses that were purchasing athome. lie-Ides, Increases In the domesticand1 Canadian Visible supply totals served

more or less to temper bullish srnttmtnt.Kuropean need of wheat as Indicated bythe Liverpool : advance was currently eiti-ma*ed hero as amounting to 2S0.000.009bitsltela exclusive of a shortage of 100,000,-000 bushel« of rye. Sale« to Europe to¬day, ha id to nave bien limited onlv byability to get tho grain in position to of¬fer, wore figured at about 1,000,000 bushels,chiefly Canadian.
Corn and oat» were governed chiefly bythe action of wheat. Leading Interest'sreported that, «ermnny was paying 99 cents

a bushel for corn at Rotterdam, equal toT6 cents in Chicago.Provisions, cxrópllntr only October lard,showed sympathy with the firmness ofhog values.

Grain Prices
Wlifft

¦day's r
close. *clo«e.
$1.39 »1.3

Chicago.Range of prices:

Yesterday's Previous Tear
close. «flose. «go,No. 2. hard... .$1.39 »1.36<i $l.J5%

Bat.Open. High. Low. Close, close.December 1.14 1.14 1.12-vi 1.1.« 1.12May..... 1.14 1.14 1.13 1.JÎ»! l.l.HJuly. 106 U 1.0814 1.043,, 1.04U 3.Ô4U
Torn

Yesterday's Previous Tearclose. close. ago.No. 2 yellow. ..$0.90 $0.-9% go.«44
Chlcagro:

December.88 .881; 47»*May.f.7H .6TH i&Jt.July.0TH .87*
Oats

Yesterday's Previous Year
close. close. ago.No, 2 white. ..$0.6« $0.6* $0.45tyDecember.41% ,4$% ,34HMay.41 % .4» 14 .U^July.3» .39% -

Kye
Testerdar's Previous Year

close. close. ago.No. 2 wh. f.o.b.$0.99% $0.99 11.001*
Flour and Meal

Yesterday's Previous Year
close. close. ago.¡Spg pt,$6.7-fi- 7.25 $«.50© 7.00 S7.2SÍÍ* T.75¡Corn'!.. 2.00® j.05 l.»6® 2.00 1.65© l.fSRye... ft. 14® 5.40 5.00® 5.25 6.90® 6.26Bran. .20.00031.(0. 29.00igi30.00 23.00®-

'» ¦¦¦ -»

Country Produce
ïîutter.Receipts were 6,392 packages.

Creamery, higher than eslva«, pound,
45 Vi .?< 46c extras, 92 score. 4Sc; firsts,

l36H'3'44c; »econd», 34®35«/»c; lower
¡grades, Sii 14 ft" 33 He:' centralized ears, 90
score, .'¡RHíl;«?c; 89 «core, 37®37«_c: S3
score, 38®38Hc; $5 to 87 score, 34tt©33«Ac; unsalted, higher than extras, 4T®
47tyc; extras. »2 »cove, 46®48fto; firsts.
.'¡714 4?45c; seconds. 35®36tyc; lower
grades, 38 % ©34 Vic; held or storage cream¬
ery, high scoring, 42 Vi® 43 Vie: extra«,
41 V» ft' 42C ¡firsts, -6®40«^c: second«, 34®
36 He; state dairy tub«, finest, 43>¿@44c;
good to prime, 39®42Hc; common 1« fair.
*!U®3Rc; ladlen, current make, extras,
,32 4® 33c; first«. 30V»®$le; second«, 29®
294c; lower gradea, 27®2*,_c: paeklng
stock, current make, No. 1, 26\4©30c; No.
2, 284®29c; lower grade«, 26®28c.
Cheese.Keceipt« were 1,322 boxes. New

York State flats. June, special», 2&V_®28o;
aver*ge run, 24V_@25e: New York State
flat», fresh specials, 25c; average run,
24«,4c; Wisconsin, double naUle«, |4.Vi®!26c; single Daisies, 24\_®26c; Young
Americas. 24H®25c.
Rgga.Receipts were 8,5*8 cases. Pre»h

gathered, extras. 40a., 81® 65c; extra first«.
45® 60c; firsts, .8®4*c; «»co-id» »nd poorer,
!20®3Sc; trad«) egg«, 24®26c; dlrtlea No.
l, 24®26c; No. i and P°or»r. ¡99ZSef
checks, poor to choice, dry, J8®23c; r*-
frlgerator, extra first«, charge« pala to
expiring date«. 3G«S2c; first«, 27® 2»c;
necon#i and poorer. S3®26y,c\ refrigerator
checltsT local candling. 18jS>l9c; ¡.'r_f-
rator whites, nearby, »*#'";c¿,,facl _eCoast. 32®42c; other weatem, 30®35c; re¬

frigerator oil immersion process.u,n!.rb__whites, BO®62c-, Pacific Coast white», «2
«¡¡Ale; western, brown and mixed, 32©34c,
fresh. Now Jersey, hbnnery whiles,_ ua-
candled, extra«, Í0®84c nearby hennery
whites. Mtra«. local candled. 82® 311.
nearby and nearby we»tern hennery white»,
average extras, 74®76c; extra first«, «»«
72c* flrats. 63® 61c; nearby gathered
w-hite«, first's to extra first«, .**»TOc_i,Jn_"grades 48®«0c; pull«ta egg«. VOUe.
Pacific Coast white«. j;2«V-7 mldlím*first«, «8®72c: ^»?.^.«.¦'ti'pr"iestern62®62c; pullet«. 42®47c; other *»w*.
and aouthern, gathered whit«, 44©60c
nearby and nearby western, hennery
browns. 65®62c.
Potatoes-Jersey Giant«, «ft.^f.1.40; Long island. 180 .lbs., ÎÏJïSjie165 |bs., $2.05®2.40; l" ,b£'-/h. V «5sweets, Jersey, basket, !*f¿i'S__2LJ£bbl. $1.26® 1.75 ¡Delaware and MaryMKio.

baaket, 40c@$1.00.
Livestock, Meat«, Provision»

Yesterday. Tear ago.
8 tpr.me"*lÓO,ribt.° »8.00@-l.3S . ..

»iïaV».. .».. .*. -°t& M
Live ve»!s, com-

*100n¡b.O.P.r,me.. 9.00®15.00 Í.50OK.00
Dre«»ed veal, city

^ ,_ u9 24

UZ eW*^.^b 3.60® $.00 3-00© 5.00
Dre.sed wether*

^
_. -9-

PA*lk¡í^ .0»® .» .«. ."
Live iambs, fair

ÍS,. *f.~- *~
»....».» t.M«t.SI

Dressed lambs. ..ft ,.

not/' i'oo-i-s.-.Äio:» rut »il
Pork, hbl. ...... 2f.00f3f_. HtaiîiiïMe«» b.ef. bbL.. 14.00®16.«0 at.0«©14.t«
Lard, M 1 d d 1 « ... - 6A
West, 1*0 lb«..n.M©ll-«0 »8Ö© »..*»

.«a

Atchison Improvement»
TOPERA, Kan., Oct. 16..Th« Atchi¬

son, Topcka A Santa Fe system spent
$.8,351,076 for improTemente in 1922
up to September, according to a state¬
ment issued here to-day by W. 8.
Storey, president of the road, and the
1923 improvements program -will eost
about the same, he said.

J

Curb Tone Firmer
After Early Drop
On Profit Taking

Selling in Standard Oils at
Start Causes Unsettle-
mejit, but Recovery Fol¬
lows; Net Changes Small

After profit taking, especially in the
Standard Oil group, had caused a re¬
action early in the day, speculativesecurities on the Curb market dis¬played a better tona and net changesat the close were small.

Standard Oil of New York fell back
80 points, while Vacuum Oil lost 27
points. Others in the group lacked
support. Independents moved irregu¬larly. Southern States Oil, which got
up to IV Saturday, lost % of a point,and Midwest Texas fell back a point.Increased activity developed in CreoleSyndicate gn South Amorican opera¬tions, but the stock sapgod fractionnlly.Imiostrinlts moved erratically, but Nu-tionnj Biscuit "new" stock ruled steadyat an advance to 32. Continental Mines
continued active at 4%, but the mininglist in general was easier.

Industrials
Sales. Open. High. Low. Last.,.(.00 »Acme 'Coal . «6 U7 6»! 6 IfiOOü »Acme Pack,,. .14 37 32 82200 Amal I.euUior. 13 13% 13 13U10 Am Oí.» * 131.172 172 172 172700 Atinn'lc Kruit. 2 2 % 2 2%100 Ban-Ar<,og pf.. 96 95 95 96100 nkjjn fit y fty 9% 9% 9% 0%8*00 Buddy Bu.is. 1Á 1% 1rs 1V4600 Car LIS'U .... 2% S f» 2% 2 ,*«UlO do pf . 6 6 6 63400 Çftn Teresa Hu. 2 ti 2 «i 2 2120(1 «"hi Nipple ... 4% 4% 4',» 4%i9 Clsve .auto pf. 78 78 78 78inri Tot Emerald. f>2 S2 80 So200 Qonley T Poil. M 14'4 14 14 Vi2500 «'ont .Motors.. 11 T¿ 11% 11% 11%200 CUbn Uom Su. 6% 7 6% 7ïft«! t'unis« Aero.. 8% i 3 Vi *100 Daniels Mot.. Jl 11 11 11500 »l>cu Rio a pf 65 75 65 70300 Dublier ¡i & It. 4 >i 4% 4 ». 4%140i- Duiaiit Mot... 5Î% Sí'S 52 62%:;;'«io do of Ind.«.. 16% 16*.» ió 152000 Federal Tel .. 7<g 7% 7% 7%lOFlroT 6% pf. 89% 89% «9% *»%00 Gillette S H- .240 250 248 248700 fJien Aid « '...il. 67 58 ST 58100 «joodyea-r Tire. 10 Vi 10 Vi 10% 10%100 Havana Tob pf 111140C Haye« Wheel, 24 34 34 34¿6700 Heyden Chem. :i 3% 2% 3 %7600 Inter Hubber.. 5*>á OS 6«% 6«%200 Kuppenheinier 35 36 35 351 (TO Lupton Pub... 22 22 22 22100 Lincoln Mot A. 2*4 214 2% 2%2800 Macy & Co_ «0% 04 60% 63%200 do pf .112 112 112 1127<««l Mercer Motors 2»i 2% 2% 2%600 do v t c... 8*2 2% 2H 2».600 Marc ".Vira" Can 2% 2 H 2 H 2 H400 Meaabl Iron... 1114 12 11% 12lOOMllliken Tiuc. 2*4 2% 2% 2%36300 Nat IIis w. 1... 32% 32% 31% 31%¿60 .V V Tel pf-111 111*4 111 ill|43.100 .NY Air Bk Pf. 60% 60% 50% 50%3QO0 Pack Motor... 18 18 17% 18200 do pf. 9.1% 33 V¿ 93% 93%»«00 Phlllpsborn Jnc 42 42 4-2 «a,lOti Perfectl-m Tiro 1% 1 % 1% 1%1400 Philip Morris. 18% 19 18% 192600 Prima Had la,.. l'A HA 1% i;,'5600 Bacilo com ... 4% 4% 4% 4%1800 do pf. 3A 3% 3Ä SA300 Beo Mot *."iuc. IIU 13V» 13% 13%300 81 Law Felds,. 10 10% in «.- rt1000 . Hep T Huh.. 46 45 46 43iW Schulte Stores. 45% 46 45% 468700 »Ijouthn C * I. 39 40 35 351600 Standard Mot. 3% 37» 3% 3%300 Stutz Mot ... 19% 19'.j 19% 19%10 Swift & CO_107 107 107 107100 T»ch prod.... 6% 6% 5% r,%700 Venn El Power 17 17 17 17Í00 Tenn By L&P. 2% 2% 2% 2%2*00 Technical Inc. 25% 26% 26% 26%100 Tobacco Prod. 7 ' 7 7 7670Todd Ship .,. 64% 64% 64% 64%«480U S L * H.... 14Í 1% ffl Hi1*00 l.'n Bet, Candi« (fi - ífi 6% 6%800W(iyne Coal .. 2%" 2% 2% 2%J10»»\V Enl ('hem 60 62 60 6210« Wll Crj> 1st pf. 12% 12% 12% 12%2300 Winther Motor S'l 9% 9% 9%

Standard Oils
800 Anglo-Am Oil. »2% 22% 21% 22800 Atlantic Lob 8% 8% ¡>H 8%150 Buckeye P L. . »7 97 97 97lOCont Oil .160 150 160 16080 Galen» Signal. 63% 63% 5,1% 53%1006 imp Oil Can..130% 121% 119 120%45 Illinois P L. . .176 176 US 17520 Indiana Pipe.. 97% 97% 97% 97%600 Nati Transit... 26 26 25 26%1» Northern P L..112 112 112 112360 Ohio OH .3(1 362 340 34180 Prairie O & (}.700 70» 695 69636 Pralri«. Pipe.. .291 291 i'90 29080 ßouthern Penn DJ 61 61 61llOOS OH of Ky...ll4% 114% 113% 113%3360» S Oil of Ind. .128% 130% 127% 127%1010 S Oil of N Y.. 608 612 660 6931ÎÎ00 do w. i. 62% 52% 49% 60%«IS Vacuum OU ..685 690 666 665

Independent Oils
100 Aetna Con .*.. 2% 2% 2% 2%160 »Allen Oil . 87 37 37 37eooAlcan Oil . 3% 2 1% 1%490« »Boon« Oil,... 12 12 10 102000 Boston Wyom. Irs 1-Ar 1 1lOQOBrlt Cont OH.. 8 2 3 3lOOOCarlb Synd ... 6% 6% 6% 0%JO0 Cities Service.803 203 202 202600 do B ctf*... 20% 21 20% 21? 00 do pf . «8% 68% 69% 69%200 Creole Syn ... 3 3 2% 2%1000 »Cashing p»t.. 3 3 3 32600 »Engineer« Pet 82 22 21 21100 Equity Pet pf. 15 36 35 15«TOO »Federal OH ..82 84 82 821800Fen«land . 16% 16% 16 16%409 Oilliland Oil.. 4% 4% 4% 4%1400 Glenrocit OIL. 1% 1% i% 1%11700 Oulf Oil V. I... 63% 66% 63 Vá 66200 arañada Oil .. 1% 1% 1% 1%6000 »Hudson Oil .. 13 13 13 336300 Int Petrol - 23% 23% 22% 23%2809 »Keytttone Ban 87 37 35 853000 »Llv'stn OIL.. 20 81 20 218100 Llv'atn Pet... 1% 1% i% i%600 »Lyons Pet ... 70 70 70 70400 Marac Oil - 80% 20% 19% 19%27800 MaintT.oth Oil. 40% 42 40% 41%lOOMarland Ref.. «4% 4% 4% 4%2 ¡6 Magnolia. Pet. 248 848 237 240200 Merritt Oil_ 8% 8% 8% 8%800 Mexico Oil- 1% 3% 1% 3%13000 "Midwest Tex. 33 32 31 316000 Mount Prod... 17% 17% 36% 17%27600 Mutual Bef .. 33 33% 12% 13%400 New Ens Fuel. 80% 80% 80 80100 Noeb Oil ._ 3 3 3 332000 »Noble Oil ... 28 30 28 2»70« No Am OH... 2% 2% 2% 2%6300 Omar OH _ 1A 1% l£ l%200 Pen nock OH... 8 8 8 86000 »Red Bank«... 22 23 22 283600 8t Cr Pro ex d. 19% 19% 19 19%200 do cons _11% 11% 11% 11%200 fan pulpa Ref.. 3% 3% 3% 3%lOOOaSeaboard . 2% 2% 2% 2*¿600 Shell Union... 12% 32% 12% 32%3600 81mm» Pet ... 9% 30% 9% 30%6000 »So P ft R... 16 IT 36 17600 6o States Oil.. 36% 38% 38% 38%100 Spencer Pet... 2% 2% 2% 2%1Í080»T<X O & L.. 47 47 45 458300Turman . 1A 1A IK IV30P0WIÍCOX Oil ... S% 6 5% 5%3000 »Y OH. 12 12 12 12looo Am Com . 2% 2% 2% 2%3000 »Belcher Piv.. 2 Ï 2 2

8000 . «I» «t ... « 6 6 6
2000 »B1* Ledse ..9 9 9 9
1000 »Butte N Y... 30 30 30 30
«000 »Boat & Mont. 32 13 32 32
8900* do COTJ« ..80 *5 80 10
1000 »Caled Mia- 8 8 8 8
34000 »Can Cop .. -. J 2 J _j«3100 »Gandul K.... J» 6» 60 53
8000 »Cork Prov... 17 17 16 17
«600 Cons Cop M». 4% «% 4% *%
3«0»Conti Mln. 4% }% *}%610.0 Corte-e Silver.. 3A JjV JASÍOOCresaon Gold.. 8% »** J4)»3200 »Dean Con ... 6« 67 56 57

12900 Dol B«p . »% \% f.* »2«00 Dryden. 9% »*» ;*» **S8000»EÍ Salvador....» 10 T 10
1300« Bn-ma. Silver.. » 3 3 A
»C00 »Bur Cro. 88 S» 2» a«

$4,500,000
Buffalo Rochester& Pittsburgh Ry. Co.

Consolidated Mortgage 4V5_% Gold BondsDated May 1, 1907 Due May 1, 1957
Non Callable

Company assume« payment of present Pennsylvania State Tax and present Normal Federal IncomeTaxup to2%
These Bonds are legal investment for Savings Bank» in New York,New Jersey, Connecticut, Rhode Island and Ohio
From information given us by offtziah of the Company we summarize as follows:

BUFFALO, ROCHESTER & PITTSBURGH RAILWAY COMPANY operates an im¬
portant railway system of approximately 590 miles of road (1257 miles of track)extending from Pittsburgh and New Castle, Pennsylvania, through the bitu¬minous coal fields ft> Buffalo and Rochester, New York. Through 50% owner¬
ship of the Ontario Car Ferry Co., Ltd. and connections with the New York
Central Railroad, Erie Railroad, Philadelphia & Reading Railway and Cen¬
tral Railroad of New Jersey, this Company has direct connections with the

, important coal markets of Eastern Canada, New England, New York City andPhiladelphia.
PURPOSE OF ISSUE: The proceeds of this issue will be used to retire at maturity

on December 1, 1922, the remaining $3,655,000 Rochester & Pittsburgh R. R.
Co. 6% Bonds outstanding, to provide additional working capital and to reim¬
burse the Company in part for the purchase of equipment paid for out of
earnings.

SECURITY: These Bonds are a part of a total authorized issue of $35,000,000secured by a direct mortgage lien on 368 miles of road, valuable terminal
properties, trackage rights, leaseholds and equipment (subject in part to the
above mentioned equipment obligations), together with all property here¬
after acquired with the proceeds of Consolidated Mortgage Bonds, The Bonds
are a first mortgage on approximately 104 miles and upon retirement of the
Rochester & Pittsburgh R. R. Co. 6% Bonds, on December 1, 1922, will be a
second mortgage on the remainder of the mileage owned, subject to $4,777,000underlying bonds which cannot be increased in amount nor extended be¬
yond maturity. The unissued bonds are reserved for refunding and additions.

EARNINGS: From 1911 to 1917 inclusive, a period of normal business conditions,
net income available for interest charges averaged $2,985,971 or ?J/< times aver- }age interest charges of $1,325,562 during the same period. From 1918 to 1920 in¬
clusive, covering the period of Federal Control, the Guaranty Period cf six |months from March 1, 1920 and including 4 months of corporate control to,{ December 31,1920, the average net income available for interest was $3,369,403,|l or over twice interest charges averaging $1,594,340. A substantial margin of
earnings over fixed charges has been shown in every year during the pa6t 25
years with the exception of 1921, in which year a deficit occurred, due to de-

I pressed business conditions. Net earnings for 1922, since the settlement of
the coal and railroad strikes, have shown a large improvement, and it is be-

Ilieved that with a return to normal business conditions income should ap¬proximate pre-war figures.
DIVIDENDS: Since 1S02 the Company has paid continuous dividends at the rate

of 6% per annum on its Preferred Stock and at not less than 4% per annum
on its Common Stock.

Bonds previously issued are listed on the New York Stock Exchange and application will be made
to list the present issue

We recommend these Bonds for Investment
PRICE 961/. AND ACCRUED INTEREST TO YÍELD OVER 4.72%

* The issuance and sale oí these Bonds have been authorized by the Interstate Commerce Commission
I These Bonds are offered when, as and if issued and received by us, and subject to the approval of counsel

LEE, HÎGGÎNSON & CO.
BOSTONNEW YORK CHICAGO
HIGGINSON & CO., London

The above statements, while not guarant«_ed, are based upon information and advice which we believe accurate and reliable.¦.'..*¦¦.

Sales. Open. Hit?*.. Low. Last.3 000«Florenee . 36 36 26 2616000 »Fortuna . 10 30 8 301000»Gold Cons ... 6 fl 6 647000 . do »up . . 8 9 7 T7000 »Gold Dev ... 9 9 8 8inoo «Goldf'id Flor. 13 13 13 137000 »Gold Zone ..II 11 10 U1500 »Henrietta ... 88 89 88 891000 »Hard Shell... 10 10 10 102000 »Harmlll ». 7 7 7 73000 Hill Top Nov. 1A 1A 1A 1A74000 »Ind Load ... 36 37 25 292000 »Knox Livid*. 4 4 4 434000 »Lone Star_ 6 7 6 62000 '.Ma-Kin Lar 2,1 25 23 253000 »McNamaru. 8 8 8 81000 McN Cresc_ 99993000 »Marsh Mln... 15 15 16 151800 Mason Valley. 1% 1% i% 1%6000 »Nat Tin . 26 26 24 261300 New bom .... 3 3 3 3400 Nlpplssing .... 6 6 6 63100 »N Y Porcu... C5 65 65 652000 Ohio Copper... 33 33 32 32700 Park Utah ... 6% 5% 6% 5%1000 «Prince Cons.. 12 12 12 321000 Red HIM Flor. 4 4 4 4
4100 Ray Hercules. 1% 1% 1% 1%looo «i:.*x cons.' T 7 7 71000 «San Toy _ 3 3 3 3

101)00 »Sunda Kend.. 3 3 3 3
25000 »Sliver K »tv. 3 8 3 81100 8o Am P&G. 4% 4% 4% 4%31000 »Spearhead ... 9 9 7 93000 »Stand S Lead. 19 19 19 192000 »8uccess Mln.. 45 45 45 4510200 »Teck Hughes. 91 91 89 89
1000 »Tono Cash B. 10 10 10 102400 »Toncpah Dlv. 72 74 72 73
lOOOTonopah Ext.. 3% 3% 3 3
200 Tonopah Mln.. 2'A 2A 2A 2A1000 »Tri-Bulllon... 9 9 9 9

1900 »Tuolumne ... 50 50 60 60
600 Unity Gold_ 4 4% 4 4%.2800 Un Eastern... 1% 1% 1% ijl300 Un Verdi - 28% 28% 28% 28%2000 »Victory Dlv.. 2 2 3 2

4000 »West Dome.. 20 20 20 20
1800 »West End C. í% 1A 1% 1A21000 *«lo Ex _ 6 7 6 7
3000 »White Caps.. 15 15 IB 15
100 «Yukon Gold.. 95 95 95 95
?Sell cents a share.

Bonds
Sales (000 omitted). Open. High. Low. Last.

2AlI'Cd Pack 6a.. 78 78 78 78
6 do 8s . 89% 89% 89 "89
1 Alum 7s, "33.... 306% 306% 306% 306%3 Am Cot Oil 6s.. »9% 99% 99% 99%7 Am Light T 6s.. 110% «11-1 110% 11115 do W W.Ifl0% 301% 100% 101%43 Am Rep Corp 6s. 92 92 61% 92
4 Am Tel 6s, '24..101% 101% 101% 101%7 Am Gas & El 6s.l00 100 100 100
2 Am Tob 7«, 'S3..102 303 3.02 103

43 Beth Steel 7s, '23.306% 30«% 306% 306%7 do 7s. 1936-102% 102% 303% 302%2 Bklyn Un Gas 6a.305 306 305 305
3 Can N Ry Eq 7«.31C 330 110 110
1 Can Pao 6s.101 101 103 101
6 Cent Steel 8».. .307% 307% 107% 307%2 Char Iron 8s- 96% 95% 95% 95%6 Cities Serv 7s C. 97 97% »7 97
5 do 7n B .133% 333% 131% 131%3 Cons Gas Bait 7a.l0*% 108% 108% 308%37 do 6s .306 30.; 104% 305
9 do 6%a .100% 100% 100% 300%8 Cop Exp 8s, '25..303% 303% 103% 103%60 »et City Ga« 6a.l02% 302% 102% 302%6 Grand Tk 6%s..l06 307 306 307
8 Gulf Oil 7s.304 304 303% 303%
3 Hershey C C 7%s,304% 30«,% 304% 304%4 Hood Rub 7«. . .303 % 303 % 303 103

332 Inter R T 8«... 97% 97% 97% 97%
34 do cpn ..- 97% 97% 97% 97%60 Kan City Ga» 6s. 89% 300 99V, 300
30 Kan Pipe L 5s.. 93 93 33 93
G Kennecott C 7s..304% 304% 304% 304%
7 I»aclede Gas 7«.303 101% 101 301%

11 Liggett IV W 7«.103% 103% 303 303
2 Manitoba Fow 7a 99% 99% 99% 99%

33 Mllw El Ry 5s w l 92% 92% 92% 92%25 N Y N H & H 7«.. 84% 86 84% 81%
8 Pa P & Lt 5s... 92% 92% 92% 92%

32 Pub Serv N J 7s.304 104% 104 104
4 Robert Galr 7s.. 99% 99% 99 99
3 Sears Roe 7s. '23.303% 303% 303% 303%
2 Shef Farms 6%».300% 300% 300% 300%
2 Shawsheen 7a ..305 105 305 305

21 Bug S Orient 7».. 98% 99 98% 99
8 Sweit Bell 7«. ..103 103 302% 302%
3 S O N T 7s. '25.. 305 305 305 30$
3 do 7s, 1928...106% 106% 106% 106%
1 do 7s. 1928_308% 308% 308% 108%
6 do C%« .,309% 309% 109% 309%
5 Sun OU 7s .302% 302% 302% 302%

26 Swift & Co 7s, '33.302% 102% 302% 302%
42 do Ss .»6% 97 96% 96%
1 Tidal Osage 7s..304 304 304 304

26 Union OH Col 6«.303% 102% 101% 102%
1 Uni Oil Prod 8«.- 99% 99% 99% 99%

369 U S Gov 4%aw t.300% 300% 300 100%
2 Vacuum OH 7s. .107 107ÎJ 307 107%

Foreign Bonds
28 Argentin» la .. .300% 300% 300% 100%
26 Can S S 7s. 98 98 97% 97%
300 Han.bu«*g 4%». .«0 .6« .60 .60

92 King of Neth 6a 84% 96 84% 85
1 do of Serbs 8s. ¿6 86 8« 86
3 Mexico Govt da. 36 36 3« 36

S32 S Y N H «t H Fr. 69% 73% 69% 71
10 Rep of Hayti 6a. 9«% 96% 96% 98%
lORussIae, 5%a .... 32 32% 32 12%
1 do 7a. ctf .... 12 12 18 12

Among thefint in the China trade after the Revo-
ution, and for manv years f¿. heaviest importen
of tea in Neto York, ivere ßrtrwn, Platt& Co.
Members of this firm lucre oho foundert of the
Bank of the Manhattan Company,

The Commercial Services of the Bank of the
Manhattan Company for I 23 Years

THOSE early American mer¬

chants who undertook the dif¬
ficult commerce with the Orient,
scarcely dreamed that the year 1921
would see the trade with China
alone reach over $250,000,000.
Nor could they have foreseen

the great and complex system of

¡banking which it requires today.
For 123 years the Bank of the

Manhattan Company has been
intimately associated with world¬
wide trade. Every banking phase
of foreign business is covered
in the banking service which it
affords.

BANK of the MANHATTAN COMPANY
CHARTERED .799

40 Wall Street, 5\(ew York
Directors

J. E. Aldred
Stephen Baker
B. H. Borden
Michael Friedsam
Walter Jennincs
Raymond E. Jones
G. HOWLAND LeAVITT
Henry K. McHarg

STEPHEN BAKER
President

RAYMOND E. JONES
First Vice-President

Uptown Owce.-31 Union Square, New York
Brook-/N OmcïS.St. John's Place, Cyprest Hills, Liberty Avenue

Queens Borough QrncE-.Jamaica, Flushing, Long Island City, Far Reckaway,
s<.ocl(ciii>a\/lj-arl(, t.iodraiuay ¡beach, öcasiäe, Arverne. Ozone Partr,
Jackson Heights, Richmond Hill, ElmhursS, Maspelh, Corona, L'.l'
lege Point, Woodhaven, Brooklyn Manor, Ridgctvood, Fresh Pond

Capital*$5,000,000
Surplus and Undivided Proñts, $17,584,039.86

Ùireftort
Georce McNexr
Arthur G. Metes
John C. Moore
Charles E. Potts
Samuel Sloan
James Sitter
Carl F. Sturhamx
Georce Zabrisk«

Sales (000 omitted). Open. High. I/jw. Last
8 do 6%a _..13 13 13 13

23 Swiss Gov 5%s,. 194% 104 V* 104% 104%
25 U S Mex 4»_ 38 39 38 38%
Total sales, ¿jtocks, 917,000 shares. Total

sales, bonds, $1,657.000.

Farm and Terminal Pri-ce«
W.ASHINGTOK Oct. 16..The aver¬

age defference between farm and term¬
inal prices of the, total estimated wheat
crop during the'crop movement year
1920-r21 was 17.2 cents a bushel, ac¬

cording to connpttatlons announced to-

day by"the Department of Agriculture.!
The average difference in corn prices
was 9.7 cents, and oats 3.7 cants, the
figures showed. The total difference
on the three crops combinée' being 9.6
cents.
The total estimated /arm value of the'

wheat crop was computed to be 91.1
per cent of the total estimated terminal
market value; farm value of the corn
crop 83 per cent of the terminal value,
and of the oats crop 92.4 per cent,
The total farm value of the three crops

«combined was 87.5 per cent ©£ $h«|.
terminal value. a*»*!

Schwab To Be Loew Director
That Chéries M. Schwab has become

financi-nUy interested in th« movingpicture business was indicated by re¬
ports in the financial district yest»>»>day that ht; io to be elected s directoroi Ld.'-av'e, inc. Mr. Schwab, it was said,will be made a member of the board~«*fc
a meeting scheduled to bo held tcrt
morrow. |- *:


